DISCLOSURES FOR ULIP BUSINESS
· Performance of the Fund (Absolute Growth % )
	Fund Name
	Year of Inception
	Year
	Since inception

	
	
	Current Year  (X)
	(X – 1)
	(X – 2 )
	

	
	
	
	
	
	


· Investment Management 

· Activities outsourced
· Fee paid for various activities charged to Policyholders’ Account
· Basis of payment of fees 
· Related party transactions – Details to be furnished Fund-wise
· Brokerage, custodial fee or any other payments and receipts  made to/from  related parties (as defined in AS 18 issued by ICAI)
· Company-wise details of investments held in the Promoter Group along with its percentage to funds under management.  This information is required to be given fund-wise and also for total funds under ULIPs.
· Industry wise disclosure of investments (with exposure of 5% and above) segregated at scrip level.  Investments in Industries where exposure is below 5%, should be grouped under the head “Others”.  Such disclosures are required to be made in  (i) Amount in Rs. ‘000 and  (ii) Percentage of respective Funds.
· Unclaimed redemptions of units
· NAV : Highest,  Lowest and Closing  at the end of the year
· Expenses charged to Fund (%)

· Annualized expense ratio to average daily assets of the Fund

· Ratio of gross income (including unrealized gains) to average daily net assets.
· Provision for doubtful debts on assets of the respective Fund.

· Fund-wise disclosure of appreciation  and/or depreciation in value of investments segregated class-wise
Instructions on Preparation of Accounts:

· Treatment of both Investment and risk premium in financials:
· Risk premium and Investment premium shall form part of income and should be disclosed in revenue account.
· Treatment of Benefits paid in financials
· All the benefits paid should be shown under the head “Benefits Paid” in Revenue account. No part of benefits shall be reduced from the fund directly.
· Treatment of Unrealized Gains: Both in Revenue A/c. and Balance Sheet. 

a. Unrealized gains in respect of unit linked business shall be credited in revenue account. 
b. In the Balance Sheet the disclosure should be as under:
Linked liabilities    

XXX

Fair value change   
XXX





------


Total Linked Liability
XXX

· Current Assets and Liabilities in respect of unit linked business shall form part of Schedule 8B, i.e., Assets held to cover linked liabilities.

· Valuation of investments: The valuation of investments shall be as provided for in the IRDA (Preparation of Financial Statements) Regulations, 2002. 
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